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BRICS expands with 9
new partner countries.
Now it's half of world
population, 41% of global
economy

BRICS keeps expanding, adding 9
partner countries in January 2025,
after admitting 4 new members in
2024.

By Editor
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BRICS, the Global South-led forum for
economic cooperation, continues to grow
in influence, as its seeks to de-dollarize

and transform the international monetary

and financial system.

After admitting four new members in
2024, BRICS officially welcomes nine
new nations as partner countries on
January 1, 2025. They are:
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e Belarus
e Bolivia
e Cuba
e Indonesia
e Kazakhstan
¢ Malaysia
e Thailand
e Uganda
e Uzbekistan

With its nine members and nine partners,
BRICS now makes up roughly half of the
global population and more than 41% of
world GDP (PPP).

The group is an economic powerhouse,
including top producers of key
commodities like oil, gas, grains, meat,

and minerals.

At the BRICS summit in Kazan, Russia in

October 2024, 13 countries were invited
to become BRICS partners, meaning they
are on the path to full membership in the

near future.

Nine of these 13 nations accepted the
invitation. The remaining four did not
give a formal response as of the end of
2024. These were Algeria, Nigeria,
Turkey/Turkiye, Vietnam.

The Russian government, which in

December announced the admission of
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the nine new partners, emphasized that
“we expect that in the near future

responses will come from” the other four.

BRICS: 9 members and 9 partners

Initially founded in 2009 as BRIC—by
Brazil, Russia, India, and China—the
organization grew in 2010 with the
addition of South Africa.

At the 2023 summit in Johannesburg,

South Africa, BRICS expanded again,
inviting six more countries: Argentina,
Egypt, Ethiopia, Iran, Saudi Arabia, and
the United Arab Emirates.

Egypt, Ethiopia, Iran, and the UAE
accepted the invitation and officially
became BRICS members in January
2024.

Saudi Arabia still had not made a formal

decision as of the end of 2024.

Argentina initially agreed to join, when it
had a center-left government led by
President Alberto Fernandez and Vice
President Cristina Fernandez de

Kirchner. However, far-right pro-U.S.

leader Javier Milei came to power in

December 2023, and he overturned the
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decision, blocking Argentina from joining
BRICS in January 2024.

Representatives of the 9 BRICS
members at the 2024 summit in Kazan,
Russia

BRICS comprises roughly half of
world population

With the addition of the partner states,
nine of the 20 most populous countries

on Earth are now part of BRICS.

Their combined population is
approximately 4 billion, or roughly half of

the world population.

India is the most populous country on
Earth, followed by China in second. Each
country has more than 1.4 billion

inhabitants.

With nearly 290,000 citizens, Indonesia
is the fourth-most populous nation.
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Brazil is the seventh-most populous
country, followed by Russia in ninth and

Ethiopia in tenth.

Egypt is the 14th-most populous nation;
Iran is the 17th; and Thailand is the 20th.

The sixth-most populous nation, Nigeria,
was invited to join BRICS as a partner,
but did not give a formal answer in 2024,

Twenty countries with the largest population in 2024
(in millions) [ BRICS countries |

BRICS makes up 41% of global
GDP (PPP)

Together, the nine BRICS members and
additional nine BRICS partners represent
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more than 41% of global GDP (when

measured at purchasing power parity).

The original five BRICS members made
up 33.76% of world GDP (PPP) in
October 2024, according to IMF data.

This means that the five founding BRICS
members comprise a larger share of the
global economy than the G7, which only

represented 29.08% of world GDP (PPP)
in 2024.

This is a massive decline from 1990,

when the G7 economies made up nearly
52% of world GDP (PPP).

The main reason for this historic shift is
the enormous economic growth in China,
which has become the world’s only

industrial superpower, responsible for
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35% of global gross manufacturing
production (nearly three times that of the
United States).

China overtook the U.S. to become the
largest economy on Earth in 2016,
according to IMF data.

As of October 2024, China made up 19%
of global GDP (PPP), compared to just
15% for the U.S.

When the four new BRICS members that
were admitted in 2024 are added, the
share of global GDP comprised by
BRICS’ nine members rises to 36.44%.

The addition of nine new partner states
increases BRICS’ share of world GDP
further, to 41.41% (and this does not
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include Cuba, as the IMF does not have

data on the country’s economy)..

TREND [1980-202%) SELECTION (2024)
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U.S. GDP overstates its economic
power

While GDP can give a rough approximate
of the influence of a country in the global
economy, the measurement presents its
own series of problems. GDP does not
necessarily reflect the productive
capacities of a nation; it is important to

look at the sectoral composition of GDP.

In the United States for instance, a
staggering 21% of GDP comes from the
FIRE sector: finance, insurance, and real
estate. Another 13% of U.S. GDP consists
of professional and business services,
from white-collar workers like lawyers
and managers. Manufacturing makes up
only around 10% of U.S. GDP.
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Another 8% of U.S. GDP, as reported by
the Bureau of Economic Analysis (BEA),
is the imputed rental value of owner-
occupied housing, or how much an owner
of a house would hypothetically pay to
rent a house they own and live in. This is
to say, 8% of U.S. GDP does not really

exist; it is merely accounting.

Furthermore, approximately 18% of U.S.
GDP comes from the health sector. The
United States spends roughly twice as
much on healthcare as the average
advanced economy in the OECD, yet has

some of the worst public health results.

Just because a country has more
expensive services in a given sector, and
thus has a higher GDP, doesn’'t mean
that its people benefit. The case of the
U.S. health system is a clear example of

how residents can in fact suffer greatly,
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despite having impressive GDP

statistics.
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BRICS: a commodities
powerhouse, producing grains,
meat, oil, gas, minerals

The people of a country can’t eat their
GDP. A more useful assessment of
BRICS’ growing economic power can be
seen in the productive capacities of the
economies that make up the

organization.

BRICS members and partners are the
world’s leaders in the production of
crucial commodities, such as cereals,
meat, crude oil, natural gas, and strategic

minerals like iron ore, copper, and nickel.

The main primary crops in the world,
which represent more than half of global
agricultural production, are, respectively,

sugar cane, maize (corn), rice, wheat, oil
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palm fruit, and potatoes, according to the
UN Food and Agriculture Organization
(FAO).

BRICS countries dominate global
production of these primary crops.

Brazil, India, and China make up roughly
two-thirds of global production of sugar

cane.

China and Brazil represent nearly 30% of

global maize (corn) production.

China and India produce over half of the

world’s rice.

China, India, and Russia produce more
than 40% of the world’s wheat.

Indonesia, Malaysia, and Thailand (all
new BRICS partners) comprise almost

90% of global oil palm fruit production.

China and India produce nearly 40% of

the world’s potatoes.
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FIGURE 22.
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BRICS countries likewise produce much

of the world’s meat.

China and Brazil make up more than

20% of global chicken production.

China produces more than 40% of the

world’s pork.

Brazil and China make up more than
20% of global beef production.
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China dominates aquaculture production
of seafood, making up nearly 6080% of
global output. Combined with India and
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Indonesia, they account for more than
70%.

FIGURE 32.

WORLD CAPTURE FISHERIES AND AQUACULTURE PRODUCTION BY MAIN PRODUCERS (2021)
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BRICS countries likewise make up more

than half of the world’s production of hen

eggs. China alone produces 34%.

FIGLIRE 29.
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BRICS is now an energy powerhouse as

well.

China is leading the world’s transition to

renewable energy. China is building twice

as much solar and wind power capacity

as the rest of the world combined.
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All other countries

BRICS countries also play a major role in

global production of crude oil.

Five of the world’s top 10 producers of
crude oil are in BRICS, including Russia
(3rd), China (4th), Iran (7th), the UAE
(8th), and Brazil (9th).

Yearly Oil Production

# 1= country (Barrels per day)
1 United States 14,837,639,510
2 Saudi Arabia 12,402,761,040
3 [ 11,262,746,200
4 4,905,070,874
5  Canada 4,596,724,820
6  Iraq 4,443,457,393
i 4,376,194,355
8 3,772,788,273
o [e 3,242,957,836
10 Kuwait 2,990,544,137

BRICS nations are important in the
global natural gas industry.
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Top natural gas producers in BRICS
include Russia (2nd), Iran (3rd), China
(8th), the UAE (10th), Indonesia (11th),
and Malaysia (15th).

(Venezuela, a major producer of oil and

gas, was initially offered BRICS

membership, but Brazil vetoed the

invitation at the 2024 summit in Russia,

which caused an international scandal.)

10
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14

115

Yearly Gas Production

I Country (MMcf)
United States 32,914,647,000
Russial 22,728,734,000
Iran| 9,097,956,245
Canada 6,751,698,275
Algeria 6,491,744,560
Qatar 6,000,936,690
Norway 5,763,408,000
4,559,625,595
Saudi Arabia 4,231,796,450
3,178,738,465
3,143,035,000
Nigeria 3,009,650,245
Turkmenistan 2,910,379,780
Venezuela 2,832,121,740
2,762,798,395

When it comes to strategic minerals,

BRICS is, again, highly influential.
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BRICS countries are among the world’s
leading producers of iron ore, including
Brazil (2nd), China (3rd), India (4th),
Russia (5th), South Africa (8th),
Kazakhstan (9th), and Iran (10th).

When it comes to global copper
production, BRICS members are also
very important, including China (3rd),
Russia (7th), Indonesia (9th), and
Kazakhstan (12th).

(g#)caritaust Visualizing the World's Largest Iron Ore Producers

Country 2021 Production (Tonnes)
&l Australia 900,000,000
Brazill 380,000,000
L_IChinal 360,000,000
ESindial 240,000,000
M Russial 100,000,000
== Ukraine 81,000,000
I Canada 68,000,000
= 61,000,000
-] 64,000,000
= 50,000,000

The admission of Indonesia as a partner
likewise means that the world’s only
nickel superpower is now part of BRICS,
along with other important nickel
producers like Russia (3rd), China (7th),
Brazil (8th), and Cuba (9th).
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Ten largest nickel producing countries in 2023

Unit: thousand tonnes per year (kt)
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art: Smruthi Nadig - Source: GlobalData, US Geological Survey Data

What these statistics demonstrate is that
BRICS has become one of the most
important organizations on Earth,
bringing together nations with massive
populations, enormous economies, and

incredible productive capacities.

If BRICS countries can successfully
coordinate and take collective action,
they will change the world.

Monthly Review does not necessarily adhere to all
of the views conveyed in articles republished at MR
Online. Our goal is to share a variety of left
perspectives that we think our readers will find
interesting or useful. —Eds.
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